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Forward Looking Statements

This presentation contains statements relating to the future, including statements regarding Matas A/Sé

future operating results, financial position, cash flows, business strategy and plans for the future. The

statements can be identified by the use of words such as æbelievesç,æexpectsç,æestimatesç,æprojectsç,

æplansç,æanticipatesç,æcontinuesçand æintendsçor any variations of such words or other words with similar

meaning. The statements are based on managementésreasonable expectations and forecasts at the time of

the disclosure of the interim report . Any such statements are subject to risks and uncertainties and a

number of different factors, of which many are beyond Matas A/Sécontrol, can mean that the actual

development and the actual result will differ significantly from the expectations contained in the interim

report . Without being exhaustive,such factors include general economics and commercial factors, including

market and competitive matters, supplier issuesand financial issues.
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CEO comment

DKK3.42billion

DKK 3.46 bn in 2016/17

DKK 459million*

Guidance: DKK 445-460 m 

Revenue EBITA BEFOREEXCEPTIONALITEMS

Guidance:DKK og %Underlying (like-for-like) growth of

-1.4%
Guidance: A decline of 1-2% 

* Reported EBITA of DKK 471 m is before non-recurring costs incurred in connection with the CEO change. Guidance for EBITA of between DKK 445-460 includes non-recurring costs incurred on connection 

with the CEO change. 
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The year in numbers

535
620

2017/182016/17 2017/18

3,419

2016/17

3,463
356

398

2016/17 2017/18

EBITDA (DKK m) Revenue (DKK m) Adj. net profit (DKK m) ROIC(%)

2017/18

45.3

2016/17

46.5 277278

2017/182016/17 2017/18

2.164

2016/17

2.197

Gross margin (%) Own stores1 (#) Employees(# FTE)

282

348

2017/182016/17

Free cash flow (DKK m)

2017/18

11.6

2016/17

13.6

1. Not including webstore and associated store in Greenland.
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Quarterly developments 2015/16 to 2017/18
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Income statement for Q4 2017/18  Q4 2016/17 

2017/18 2017/18 2017/18 2017/18 2016/17 Growth 

DKK million Q4 Q3 Q2 Q1 Q4 Q4 vs Q4

Revenue 757 1,063 778 821 779 -2.8%

Gross profit 342 484 344 379 361 -5.4%

Gross margin 45.1% 45.6% 44.2% 46.2% 46.4% n.a.

Other external costs -93 -88 -69 -70 -72 30.3%

Staff costs -167 -175 -181 -173 -167 -0.4%

EBITDA 82 222 95 137 122 -33.2%

Amortisation and depreciation -47 -44 -38 -37 -39 20.0%

Operating profit 35 177 57 100 83 -58.3%

Net financials -4 -5 -5 -5 -13 -67.5%

Profit before tax 31 172 52 95 70 -56.6%

Tax on profit for the period 1 -38 -11 -21 -18 -106.8%

Profit for the period 32 134 40 74 53 -39.7%

Diluted Earnings per share, DKK 0.84 3.55 1.07 1.96 1.39 -39.8%

EBITA 56 208 89 119 102 -45.4%

EBITA margin 7.4% 19.5% 11.4% 14.5% 13.1%

Tax rate -3.9% 22.0% 22.0% 22.0% 25.1%

Adjusted net profit 47 155 65 89 67 -30.2%
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Cash flow development

Cash Flow operating act. ÅDKK 73 m lower than same quarter last year due to lower EBITDA and less positive NWC development

Investments ÅCAPEX on par with same quarter last year, but no acquisitions

Free cash flow ÅFree cash flow of DKK -15 m compared to DKK 45 m in the same period last year

Cash flow financing act. ÅNo repayment of loans as in Q4 last year

2017/18 2017/18 2017/18 2017/18 2016/17

DKK million Q4 Q3 Q2 Q1 Q4

Cash generated from operations* 46 329 54 77 119

Paid interest and taxes -40 -69 -6 -7 -46

Cash flow from operating activities 6 261 48 69 73

Acquisition of PPE and intangibles -20 -21 -18 -33 -20

Acquisition of subsidiaries and activities 0 -2 -5 -3 -8

Free cash flow -15 237 25 33 45

Cash flow from financing activities 49 -237 -193 154 -178

Net cash flow from operating, investing and financing activities 34 0 -168 187 -133

* Including changes to working capital.
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Cash flow 2017/18

Cash generated from operations

Cash flow from operating activities

Free cash flow 

Net cash flow from operating, investing and financial activities
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